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 Kingfi sher is building a strong, international home 
improvement business to provide shareholders with 
sustainable, long-term growth and returns.

Kingfi sher is the leading home improvement retailer 
in Europe and Asia, and the third largest in the world.

Kingfi sher operates over 760 stores in 10 countries, 
with leading market positions in the UK, France, 
Poland, Italy, Turkey, China and Taiwan, as well as 
developing businesses in another three countries.

Strengthening
 our leadership positions in the UK and France
– B&Q
– Castorama

Expanding
 proven growth businesses
– Castorama Poland and Italy – Screwfi x
– Brico Dépôt France and Poland – Koçta  Turkey
– B&Q China, Taiwan and Ireland  

Establishing
 new opportunities for growth
– Castorama Russia  – Brico Dépôt Spain
– Trade Depot

Capitalising
 on key competitive advantages: buying scale and 
international diversity
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 Markets Brands Stores Selling Employees Contribution to Group
    space  (retail sales %)
    (000s 
    sq m)

UK No.1  325 2,343 27,327  48%
see page 4 

   68 6 2,392

   6 19 176

France No.1  98 972 13,377  34%
see page 8

   88 472 6,379

Rest of Europe       13%
see page 10

Poland No.1  36 301 6,960

   1 4 71

Italy No.2  27 171 2,188

Turkey No.1  12 65 1,343

Ireland   7 46 521

Spain   10 51 641

Russia   4 36 1,241

Germany     Strategic alliance. A 21% interest in Hornbach, 
which operates over 120 stores in Germany 
and eight other European countries.

Asia       5%
see page 12

China No.1  59 560 10,133

Taiwan No.1  21 97 1,867

Total   762 5,143 74,616

As at 4 August 2007 (excludes two stores in South Korea, closed in September).

Kingfi sher at a glance
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Chairman’s and
Chief Executive’s review

 Peter Jackson
Chairman

Gerry Murphy
Group Chief Executive

It has been a period of good progress for Kingfi sher, 
despite diffi cult conditions in some of our markets. 
Retail sales were up 9.8% (+10.7% in constant 
currencies) and up 4.3% like-for-like (LFL). Adjusted 
pre-tax profi t was up 6.2%. Our international 
businesses, which now account for more than half of 
Kingfi sher’s sales, continued to deliver strong sales 
and profi t growth, up 14% and 11% respectively. In 
France, sales and retail profi t grew at double-digit 
rates, boosted by a strong performance from 
Castorama. Elsewhere in Europe and Asia, sales 
grew by 25% and retail profi t by 10%, with a very 
strong performance in Poland offsetting a weaker 
result in China.

In the UK, all our businesses delivered sales growth 
in a market which remains relatively weak. B&Q’s 
development plan is progressing well, with more 
stores now in a modern format and new products 
and services progressively being launched, all 
supported by a major new advertising campaign. 

Progress on key strategic priorities

Strengthening developed businesses 
B&Q in the UK and Castorama in France
Good progress has been made with B&Q’s 
development plan. Twenty-one large stores are 
now trading in the new format and the introduction 
of new products into stores is progressing well, 
and will be further supported by a major new 
advertising campaign.

In France, Castorama introduced new decorative, 
kitchen and bathroom ranges and revamped four 
more stores, supported by the fi rst ever national 
advertising campaign. Over 40% of selling space 
now trades in the new format which continues 
to outperform comparable older stores. 

Expanding proven growth businesses 
Includes Brico Dépôt in France, Screwfi x in the 
UK and businesses in Poland, Italy, China, 
Taiwan, Ireland and Turkey
Forty-two net new stores were opened in the fi rst 
half, taking the total in this category to 319, with a 
similar number planned to open over the second half. 

First half highlights
–  Retail sales(1) up 9.8% to £4.8 billion
–  Retail profi t(2) up 3.7% to £240.1 million
–  Adjusted pre-tax profi t(3) up 6.2% to 

£189.6 million
–  Pre-tax profi t up 2.8% to £229.4 million
–  Post-tax profi t down 5.3% to £159.6 million
–  Adjusted basic EPS(3) up 11.8% to 5.7p
–  Basic EPS down 5.6% to 6.8p
–  Interim dividend maintained at 3.85p
(1)  Joint Venture (JV) and Associate sales are not consolidated.
(2)  Retail profi t is stated before central costs, exceptional items, 

acquisition intangibles amortisation and share of joint venture 
and associate interest and tax. 

(3)  Adjusted measures are before exceptional items, fi nancing fair 
value remeasurements and acquisition intangibles amortisation.
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Establishing new opportunities for the future 
Includes Spain, Russia and Trade Depot in 
the UK
Three stores opened during the fi rst half taking 
the total trading to 20, with a further two stores 
planned for the second half.

Capitalising on buying scale and 
international diversity
During the fi rst half, Kingfi sher continued to develop 
own-brands and extend direct sourcing from low-
cost producers. Direct sourcing shipments were up 
40% year-on-year and the proportion of total sales 
from own-brand products grew to 22% (from 20% 
last year). The ‘Colours’ brand, which extends 
to paint, wallpaper, curtains, blinds, cushions, 
bedding and lighting is now established as a major 
international decorative brand. 

Financial Review
Group sales grew 9.8% to £4.8 billion, up 10.7% 
on a constant currency basis. On a like-for-like basis, 
Group sales were up 4.3%. Retail profi t grew 
3.7% to £240.1 million, up 4.2% on a constant 
currency basis. 

Central costs increased 2.7% to £18.7 million 
(2006/07: £18.2 million). For the full year, central 
costs are expected to be broadly in line with 
last year.

Operating profi t benefi ted from income on 
exceptional items of £37.2 million (2006/07: 
£42.0 million). The Group recorded £42.9 million 
profi t relating to property disposals, £10.7 million 
costs incurred on the closure of B&Q South Korea 
and £5.0 million income on the receipt of a loan 
previously written off as an exceptional item. 
Included within property disposals is £40.0 million 
related to the sale of the freehold interest in the 
Worksop distribution centre in the UK. 

Net interest costs increased to £27.7 million 
(2006/07: £26.3 million). The impact of higher 
interest rates has been partially offset by an 
increase in net interest return on the defi ned 
benefi t pension scheme.

The effective tax rate on profi t before exceptional 
items, prior year adjustments and adjustments in 
respect of changes in tax rate is 32.0% (2006/07: 
34.5%), based on current expectations for the 
2007/08 full year. This reduction is driven by a 
change in the geographic profi t mix of the Group.

Adjusted basic earnings per share were up 11.8% 
to 5.7p (2006/07: 5.1p). Basic earnings per share 
were down 5.6% to 6.8p (2006/07: 7.2p). The 
interim dividend is proposed at 3.85p per share 
(2006/07: 3.85p), fl at year-on-year. 

Net debt decreased marginally to £1,289.9 million 
(£1,293.8 million at 3 February 2007). 

Outlook
In the UK, we expect the second half to be tough as 
recent interest rate rises and current uncertainty 
in fi nancial markets affect customer behaviour. 
However, we believe that B&Q is making good 
progress, modernising stores and improving 
products, prices and service for customers. The 
outlook for our international markets remains 
generally positive. 

Peter Jackson Gerry Murphy
Chairman Group Chief Executive



 “ B&Q made good 
progress with its 
development 
programme, 
improving stores, 

products, service and prices. 
September saw a major launch of 
new decorative products under an 
expanded Colours range (pictured 
below and overleaf), backed by a 
new advertising campaign”
Ian Cheshire, Chief Executive, B&Q
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Financial highlights
–  Retail sales up 7.0% to £2.3 billion
–  Retail profi t down 6.1% to £85.0 million
UK includes B&Q in the UK, Screwfi x and Trade Depot.

UK

UK Market
According to the British Retail Consortium, sales 
of non-food products in the UK grew by 5% in the 
fi rst half (+2% LFL). However, home improvement 
sales continued to be weak with sales of outdoor 
products impacted by poor weather. 

B&Q 
B&Q’s total reported sales were £2.1 billion, up 
4.8% (+2.0% LFL) with sales growth in decorative, 
building and kitchen products partially offset by 
weak outdoor product sales. 

Retail profi t declined £4.8 million to £77.8 million 
in the fi rst half (2006/07: £82.6 million), after 
£15.8 million additional costs for revamping large 
stores. Gross margin percentage was fl at refl ecting 
clearance activity ahead of new product launches 
in the second half. Underlying cost infl ation was 
3% with net new space growth of 2%. 

New product ranges
B&Q is on track to have updated around 60% 
of all its product ranges by the end of the year. 
Updated ranges of wall and window coverings, 
soft furnishings, kitchens, bathrooms and designer 
radiators have been introduced into stores and are 
performing well. Recently, a stylish new range of 
decorative products with a wider choice of paints, 
including the premium brand Fired Earth, has been 
launched, backed by a major advertising campaign. 

Customer service 
Additional staff hours continue to be deployed in 
the kitchen, bathroom, fl ooring and power tools 
areas of the larger new format stores. Eight hundred 
in-store style managers have received practical 
decorating skills training, to enable them to advise 
customers on how to style rooms and offer advice 
on projects such as laying fl ooring and tiling. Trials of 
new in-store services, such as cavity wall insulation 
and carpet and fl ooring fi tting, were also launched 
during the period.

The B&Q website has been revamped, with customers 
now able to use free room design software, view 
more than 35,000 products online and check 
availability in their local store. In addition, 6,500 
products continue to be available for home delivery. 

Store development 
B&Q is on track to have modernised over half of its 
store space by the year end. A further eight large 
store revamps, which encompass more clearly 
defi ned shop-within-shop sections, room-set 
displays and more space allocated to kitchens, 
bathrooms, fl ooring and tiling areas were completed 
in the fi rst quarter. A second phase of eight large 
store revamps started in June. 
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UK 
continued

The three large new format stores now open for 
more than one year have delivered average sales 
densities of over £200 per sq ft, 30% higher than 
older format large stores, as customers spend more 
in the expanded kitchen, bathroom and associated 
project areas. Of these three, Wednesbury in the 
West Midlands was a revamp of an existing store and 
has delivered an annualised sales uplift of almost 20% 
with much of the new product yet to fl ow into store. 
The next 16 revamps, which only have an average 
of 19 weeks trading data, are showing double-digit 
growth, despite having not traded through key 
kitchen and bathroom seasons. 

B&Q now has 115 large stores (21 in the latest 
format) and 210 medium stores (of which 135 have 
been modernised). 

UK Trade
Screwfi x sales grew 30.3%, driven by an expanded 
catalogue and the roll-out of the new trade counters, 
which provide customers with immediate product 
availability. An additional 30 outlets opened during 
the fi rst half, taking the total to 68, with around 
20 further openings planned for the second half. 
To support continued growth, a second distribution 
centre was commissioned at the end of the fi rst half 
and will be fully operational by the end of the year. 

Retail profi t was broadly fl at year-on-year, refl ecting 
start-up costs for the second distribution centre, 
and trade counter pre-opening costs. Trade Depot, 
which targets the general builder and specialist trade 
customer, opened two new stores, taking the total 
trading to six. 



“ In France, Kingfi sher outperformed 
a competitive market. Both 
Castorama and Brico Dépôt 
performed well”

  Philippe Tible, Chief Executive, Castorama
Patrick Langlade, Chief Executive, Brico Dépôt
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In France, Kingfi sher’s total sales grew 9.5% 
(LFL+3.5%). Seven new stores were opened 
in the year and four revamped, adding 4% new 
space. Banque de France data shows that growth in 
comparable DIY store sales* was around 4.3% in the 
year to date. Kingfi sher’s business outperformed 
the market by delivering comparable stores sales 
growth of 5.2% (on the same basis as Banque de 
France), despite a more price competitive market 
and disruption from store revamps. 

Retail profi t of £104.7 million grew 11.3% compared 
to the same period last year. Gross margins were 
down 20 basis points as higher own-brand sales 
penetration and an improved sales mix offset some 
of the market pricing pressure. Net cost infl ation in 
France continues to run at around 2%. 

Castorama
Castorama grew total reported sales by 4.9% to 
£882.7 million (+3.4% LFL, +6.3% on a comparable 
store basis), driven by good performances of 
new ranges such as kitchens, bathrooms and 
decorative products, and its continued store 
modernisation programme. 

New format stores have delivered average sales 
densities 19% higher than older format stores. Five 
revamps were completed during the fi rst half and a 
further one planned for the balance of year, with 41% 
of total selling space now in the new format. 

Brico Dépôt
Sales increased 15.6% to £731.7 million (+3.6% LFL), 
driven by new store openings and the publication of 
an additional catalogue. Sales were strong in building 
and decorative categories, supported by new ranges 
of wood panelling, power tools and indoor paint. 

Seven new stores opened in the fi rst half taking the 
total to 88. One further store opening is expected 
in the second half. The new SAP information 
technology platform is now fully operational. 

Financial highlights
–  Retail sales up 9.5% to £1.6 billion
–  Retail profi t up 11.3% to £104.7 million
All percentage movements are in constant currencies unless 
otherwise stated.

France

* Banque de France data including relocated and extended stores



 “ Sales and profi ts 
grew strongly, 
refl ecting 
particularly strong 
performances in 

Poland and Turkey. Castorama 
Poland’s profi t increased by 62%, 
helped by strong consumer spending 
and a buoyant construction market, 
as well as good cost control and 
increased own-brand penetration”
George Adams, Managing Director, 
European Development
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Rest of Europe Financial highlights
–  Retail sales up 29.9% to £612.6 million
–  Retail profi t up 17.9% to £61.4 million
Rest of Europe includes Poland, Italy, Spain, Koçta   JV in Turkey, 
Ireland, Russia and Hornbach in Germany. Sales from Koçta   and 
Hornbach are not consolidated.
All percentage movements are in constant currencies unless 
otherwise stated.

Sales grew by 29.9% to £612.6 million (+17.3% LFL) 
with 12 more stores trading compared to the same 
period last year. Retail profi ts increased by 17.9% 
to £61.4 million, refl ecting strong performances in 
Poland and Turkey. Development losses in Russia 
and Spain were in line with the previous year.

Across the fi rst half, fi ve new stores were opened, 
including two in Poland, one in Russia and two 
in Turkey.

Poland
Sales increased 42.0% to £330.8 million (+31.1% 
LFL). Strong consumer spending and a buoyant 
construction market which started earlier than 
usual in mild weather, boosted fi rst half trading. 
Retail profi t increased 61.9% to £45.5 million as 
good cost control, increased own-brand penetration 
and favourable timing of store openings helped to 
offset wage infl ation. 

Two new Castorama stores opened, taking the total 
to 37, with a further two planned for the second half. 
Last year, Brico Dépôt was also launched in Poland 
to test demand for a smaller, more trade-orientated 
store and a second store opened in September.

Italy
Total sales grew 2.0% to £159.3 million (+1.2% LFL) 
in a weak consumer market. Retail profi t of £14.6 
million (2006/07: £16.3 million) refl ected improved 
sourcing offset by pricing pressure in a slow market.

Two stores were revamped in the fi rst half and one 
relocated. In the second half, one revamp and one 
new medium format store are planned. 

In Ireland (seven stores), sales grew 8.8% with one 
new store planned for the second half. In Spain 
(10 stores) sales grew 44.4% with a further store 
planned for the second half. In Russia (four stores), 
one new store opened and a further store is 
planned to open by the year end. Koçta  in Turkey 
(12 stores), a 50% joint venture, continued to grow 
sales and doubled its profi t contribution. Two new 
stores were opened, with four more stores planned 
this year. Hornbach, in which Kingfi sher has a 21% 
economic interest, contributed £3.9 million to retail 
profi t (£6.5 million in the fi rst half 2006/07) in a 
diffi cult German market. 



 “ Sales in Asia rose 
14% with two new 
stores opened in 
China, including the 
fi rst B&Q store in 

Hong Kong (pictured). B&Q China’s 
home decoration service designed 
and fi tted out 18,000 apartments 
during the fi rst half”
Steve Gilman, Chief Executive, B&Q Asia
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Asia Financial highlights
–  Retail sales up 14.9% to £227.1 million
–  Retail losses £11.0 million
Asia includes China, Taiwan, and South Korea. Taiwan JV sales are 
not consolidated.
All percentage movements are in constant currencies unless 
otherwise stated.

Asia sales grew 14.9% (+4.1% LFL) to £227.1 million 
with retail losses of £11.0 million (2006/07: 
£6.6 million).

B&Q China
Sales increased 13.9% to £220.4 million (+4.4% LFL), 
refl ecting nine new stores trading compared to the 
same period last year and the development of new 
ranges. B&Q China’s home decoration service 
designed and fi tted out 18,000 apartments during 
the fi rst half, up 24% on the prior year. Retail losses 
were £9.5 million (2006/07: £5.1 million).

Finalisation of B&Q China’s 2007 supplier 
agreements was delayed until clarifi cation by the 
authorities in August 2007 of new regulations 
covering trading terms between retailers and 
suppliers. As a result of required changes to certain 
of its supplier arrangements, B&Q China’s fi rst half 
result was reduced by £4 million, with a further 
£9 million impact anticipated in the second half. 
B&Q China expects to conclude economically 
satisfactory supplier agreements under the new 
regulations during 2008.

Two new stores were opened, including the fi rst 
store in Hong Kong in June, consolidating B&Q’s 
position as clear market leader in China with 
59 stores. A further fi ve new store openings 
are planned for the balance of year. 

B&Q Taiwan, a 50% joint venture, operating from 
21 stores, delivered a small profi t in a market that 
continues to be affected by weak consumer 
confi dence. One new store is planned for the 
second half. 
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 Half year ended 4 August 2007 
  
   Before Exceptional  
   exceptional items  
£ millions  Notes items (note 4) Total 

Continuing operations:
Revenue  3 4,775.1  – 4,775.1  
Cost of sales   (3,147.4) – (3,147.4) 

Gross profi t   1,627.7  – 1,627.7  
Selling and distribution expenses    (1,191.0) – (1,191.0) 
Administrative expenses   (235.8) (10.7) (246.5) 
Other income   10.6  47.9 58.5  
Share of post-tax results of joint ventures and associates  3 8.4 – 8.4  

Operating profi t    219.9  37.2  257.1  

Analysed as:

Retail profi t  3 240.1  32.2  272.3  
Central costs   (18.7) 5.0 (13.7) 
Amortisation of acquisition intangibles   (0.1) – (0.1) 
Share of interest and taxation of joint ventures and associates  (1.4) – (1.4) 

Finance income    18.9  – 18.9  
Finance costs   (46.6) – (46.6) 

Net fi nance costs  5 (27.7) – (27.7) 

Profi t before taxation   192.2  37.2  229.4  

Income tax expense  6 (57.0) (13.8) (70.8) 

Profi t for the period   135.2  23.4  158.6  

Attributable to:
Equity shareholders of the Company     159.6  
Minority interests     (1.0) 

      158.6  

Earnings per share   7
Basic     6.8p 
Diluted     6.8p 
Adjusted (basic)     5.7p 

The proposed interim dividend for the period ended 4 August 2007 is 3.85p per share.

Consolidated income statement (unaudited)
For the half year ended 4 August 2007
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Half year ended 29 July 2006 Year ended 3 February 2007
 

Before Exceptional   Before Exceptional
exceptional items  exceptional items

items (note 4) Total items (note 4) Total

4,349.1  – 4,349.1  8,675.9  – 8,675.9
(2,860.0) – (2,860.0) (5,623.7) – (5,623.7)

1,489.1  –  1,489.1  3,052.2  – 3,052.2
(1,081.8) – (1,081.8) (2,207.3) – (2,207.3)

(216.9) – (216.9) (433.7) – (433.7)
11.2  42.0  53.2  23.7  49.5  73.2
 5.8 – 5.8 16.9  – 16.9

207.4  42.0  249.4  451.8  49.5  501.3

231.5  42.0  273.5  503.7  49.5  553.2
(18.2) –  (18.2) (39.1) – (39.1)
(0.1) – (0.1) (0.3) – (0.3)
(5.8) – (5.8) (12.5) – (12.5)

10.6  – 10.6  24.8  – 24.8
(36.9) – (36.9) (75.6) – (75.6)

(26.3) –  (26.3) (50.8) – (50.8)

181.1  42.0  223.1  401.0  49.5  450.5

(62.4) 6.4  (56.0) (119.4) 7.3  (112.1)

118.7  48.4  167.1  281.6  56.8  338.4

  168.5    336.8 
  (1.4)   1.6 

  167.1   338.4

  7.2p   14.4p
  7.2p   14.4p
  5.1p   11.9p
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Consolidated statement of recognised income and expense (unaudited)
For the half year ended 4 August 2007

   Half year ended  Half year ended Year ended
£ millions  Notes 4 August 2007 29 July 2006 3 February 2007

Actuarial gains on post employment benefi ts   7.0 62.3 95.3
Currency translation differences    43.4 (15.0) (70.9)
Cash fl ow hedges
 Fair value losses   (5.3) (4.8) (9.1)
 Losses/(gains) transferred to inventories   4.2 (1.1) 3.1
Tax on items recognised directly in equity   (0.2) (17.0) (30.1)

Net income/(expense) recognised directly in equity   49.1 24.4 (11.7)
Profi t for the period   158.6 167.1 338.4

Total recognised income for the period   207.7 191.5 326.7

Attributable to:
Equity shareholders of the Company  11 208.5 192.9 325.1
Minority interests   (0.8) (1.4) 1.6

    207.7 191.5 326.7
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Consolidated balance sheet (unaudited)
As at 4 August 2007

   As at As at As at
£ millions  Notes 4 August 2007 29 July 2006 3 February 2007

Non-current assets
Goodwill   2,552.5 2,555.3 2,551.5
Intangible assets   85.9 100.4 89.5
Property,  plant and equipment   3,386.6 3,223.9 3,210.5
Investment property   29.9 14.2 29.4
Investments in joint ventures and associates    193.1 187.1 184.9
Deferred tax assets   23.8 – 30.2
Other receivables   36.2 45.3 46.6

    6,308.0 6,126.2 6,142.6
Current assets
Inventories   1,773.5 1,474.1 1,531.0
Trade and other receivables   497.2 560.4 505.4
Current tax assets   1.0 4.8 14.6
Other investments   38.3 10.2 28.4
Cash and cash equivalents   370.4 576.3 394.5

    2,680.4 2,625.8 2,473.9

Total assets   8,988.4 8,752.0 8,616.5

Current liabilities
Trade and other payables   (2,318.5) (2,054.5) (1,958.3)
Current tax liabilities   (102.0) (62.2) (86.9)
Borrowings   (273.4) (249.8) (241.0)
Provisions   (42.8) (60.1) (56.3)

    (2,736.7) (2,426.6) (2,342.5)
Non-current liabilities
Other payables   (50.8) (22.0) (50.8)
Deferred tax liabilities   (270.4) (217.7) (262.7)
Borrowings   (1,361.5) (1,480.5) (1,431.7)
Provisions   (58.5) (83.2) (53.2)
Post employment benefi ts   (32.8) (157.0) (54.6)

    (1,774.0) (1,960.4) (1,853.0)

Total liabilities   (4,510.7) (4,387.0) (4,195.5)

Net assets   4,477.7 4,365.0 4,421.0

Equity
Share capital  10 370.9 370.3 370.7
Share premium  10 2,187.4 2,180.9 2,185.2
Own shares held  10 (67.9) (90.4) (81.3)
Reserves  11 1,981.1 1,897.6 1,939.9
Minority interests   6.2 6.6 6.5

Total equity   4,477.7 4,365.0 4,421.0

The interim fi nancial report was approved by the Board of Directors on 19 September 2007 and signed on 
its behalf by:

Gerry Murphy Duncan Tatton-Brown
Group Chief Executive Group Finance Director
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Consolidated cash fl ow statement (unaudited)
For the half year ended 4 August 2007

   Half year ended Half year ended  Year ended
£ millions  Notes 4 August 2007 29 July 2006 3 February 2007

Net cash fl ows from operating activities  12 389.9 427.4 559.4

Cash fl ows from investing activities
Purchase of subsidiary and business undertakings, net of cash acquired  (0.9) (0.7) (2.2)
Purchase of intangible assets   (4.5) (12.2) (28.3)
Disposal of intangible assets   – – 0.1
Purchase of property,  plant and equipment and investment property  (278.3) (253.6) (438.6)
Disposal of property,  plant and equipment and investment property  86.1 210.2 251.0
Net purchase of other investments   (7.9) (10.1) (29.3)
Disposal of other investments   – 0.4 0.4
Dividends received from joint ventures and associates   1.5 0.8 5.1

Net cash fl ows from investing activities   (204.0) (65.2) (241.8)

Cash fl ows from fi nancing activities
Interest received   9.6 6.6 18.5
Interest paid   (31.8) (27.2) (70.3)
Interest element of fi nance lease rental payments   (2.8) (2.6) (5.8)
Issue of Medium Term Notes and other fi xed term debt   – 252.4 252.4
Net receipt/(repayment) of bank loans   35.9 (49.6) (133.3)
Capital element of fi nance lease rental payments    (4.2) (4.2) (11.8)
Issue of share capital to equity shareholders of the Company  2.4 4.9 10.8
Issue of share capital to minority interests   2.7 – 1.0
Disposal of own shares held   1.5 2.5 7.1
Dividends paid to equity shareholders of the Company   (159.1) (158.5) (248.4)
Dividends paid to minority interests   (2.4) (0.8) (2.1)

Net cash fl ows from fi nancing activities   (148.2) 23.5 (181.9)

Net increase in cash and cash equivalents and bank overdrafts  37.7 385.7 135.7

Cash and cash equivalents and bank overdrafts at beginning 
of period   244.8 113.7 113.7
Exchange differences    1.1 2.6 (4.6)

Cash and cash equivalents and bank overdrafts at end of period  283.6 502.0 244.8
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1 Basis of preparation
The interim fi nancial report for the half year ended 4 August 2007 has been prepared in accordance with 
the Disclosure and Transparency Rules of the Financial Services Authority and with IAS 34 Interim Financial 
Reporting as adopted by the European Union. This report should be read in conjunction with the annual 
fi nancial statements for the year ended 3 February 2007, which have been prepared in accordance with 
IFRSs as adopted by the European Union.

The half year results are unaudited and were approved by the Board of Directors on 19 September 2007. 

The results for the year ended 3 February 2007 are based on full audited accounts prepared in accordance 
with IFRSs as adopted by the European Union. These accounts were fi led with the Registrar of Companies 
and contain a report of the auditors under section 240 of the Companies Act 1985, which does not contain 
a statement under sections 237 (2) or (3) of the Companies Act 1985 and is unqualifi ed.

Use of adjusted measures
Kingfi sher believes that retail profi t, adjusted pre-tax profi t, adjusted post-tax profi t and adjusted earnings 
per share provide additional useful information on underlying trends to shareholders. These measures 
are used by Kingfi sher for internal performance analysis and incentive compensation arrangements for 
employees. The terms ‘retail profi t’, ‘exceptional items’ and ‘adjusted’ are not defi ned terms under IFRS 
and may therefore not be comparable with similarly titled profi t measures reported by other companies. 
It is not intended to be a substitute for, or superior to, GAAP measurements of profi t. The term 
‘adjusted’ refers to the relevant measure being reported excluding exceptional items, fi nancing fair value 
remeasurements and amortisation of acquisition intangibles. Retail profi t is defi ned as operating profi t 
before central costs (principally the costs of the Group’s head offi ce), exceptional items and the Group’s 
share of interest and taxation of joint ventures and associates.

The separate reporting of non-recurring exceptional items, which are presented as exceptional within 
their relevant income statement category, helps provide an indication of the Group’s underlying business 
performance. The principal items which will be included as exceptional items are:

–  non-trading items included in operating profi t such as profi ts and losses on the disposal or closure 
of subsidiaries, associates and investments which do not form part of the Group’s trading activities;

–  profi ts and losses on the disposal of properties; and

–  the costs of signifi cant restructuring and incremental acquisition integration costs.

Notes to the interim fi nancial report (unaudited)
For the half year ended 4 August 2007
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2 Accounting policies 
The accounting policies adopted are consistent with those of the annual fi nancial statements for the year 
ended 3 February 2007, as described in those fi nancial statements.

The following new standards, amendments to standards or interpretations are mandatory for the fi rst time 
for the fi nancial year ending 2 February 2008.

–  IFRS 7 Financial Instruments: Disclosures, IAS 1 Amendments to Capital Disclosures, and IFRS 4 
Insurance Contracts revised implementation guidance. As this interim report contains only condensed 
fi nancial statements, and as there are no material fi nancial instrument related transactions in the period, 
full IFRS 7 disclosures are not required at this stage. The full IFRS 7 disclosures, including the sensitivity 
analysis to market risk and capital disclosures required by the amendment of IAS 1, will be given in the 
annual fi nancial statements.

–  IFRIC 7 Applying the Restatement Approach under IAS 29 Financial Reporting in Hyperinfl ationary 
Economies. This interpretation is not relevant for the Group.

–  IFRIC 8 Scope of IFRS 2. This interpretation has not had any impact on the recognition of share-based 
payments in the Group.

–  IFRIC 9 Reassessment of Embedded Derivatives. This interpretation has not had any impact on the Group.

–  IFRIC 10 Interim Financial Reporting and Impairment. This interpretation has not had any impact on 
the Group.
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3 Segmental analysis
 Half year ended 4 August 2007
 
 United
£ millions Kingdom France Poland Rest of Europe Asia Total

External revenue 2,321.0 1,614.4 330.8 281.8 227.1 4,775.1

Retail profi t  85.0 104.7 45.5 15.9 (11.0) 240.1
Exceptional items before central costs 39.8 3.2 (0.1) – (10.7) 32.2
Amortisation of acquisition intangibles – – – – (0.1) (0.1)
Less: Share of operating profi t of joint 
ventures and associates – (0.5) – (7.1) (2.2) (9.8)

Segment result before joint ventures 
and associates 124.8 107.4 45.4 8.8 (24.0) 262.4
Share of post-tax results of joint 
ventures and associates – 0.3 – 6.6 1.5 8.4

Segment result 124.8 107.7 45.4 15.4 (22.5) 270.8
Central costs      (13.7)

Operating profi t      257.1
Net fi nance costs      (27.7)

Profi t before taxation      229.4
Income tax expense      (70.8)

Profi t for the period      158.6

 Half year ended 29 July 2006
 
 United
£ millions Kingdom France Poland Rest of Europe Asia Total

External revenue 2,169.7 1,497.0 230.7 242.7 209.0 4,349.1

Retail profi t  90.5 95.5 27.8 24.3 (6.6) 231.5
Exceptional items before central costs 43.3 0.3 (1.6) 0.1 (0.1) 42.0
Amortisation of acquisition intangibles – – – – (0.1) (0.1)
Less: Share of operating profi t of joint 
ventures and associates – (0.5) – (8.2) (2.9) (11.6)

Segment result before joint ventures 
and associates 133.8 95.3 26.2 16.2 (9.7) 261.8
Share of post-tax results of joint 
ventures and associates – 0.3 – 3.4 2.1 5.8

Segment result 133.8 95.6 26.2 19.6 (7.6) 267.6
Central costs      (18.2)

Operating profi t      249.4
Net fi nance costs      (26.3)

Profi t before taxation       223.1
Income tax expense      (56.0)

Profi t for the period      167.1
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3 Segmental analysis continued
 Year ended 3 February 2007
 
 United
£ millions Kingdom France Poland Rest of Europe Asia Total

External revenue 4,261.5 2,955.2 507.9 494.6 456.7 8,675.9

Retail profi t  182.6 206.3 58.4 52.0 4.4 503.7
Exceptional items before central costs 50.5 (1.0) (0.5) – 0.5 49.5
Amortisation of acquisition intangibles – – – – (0.3) (0.3)
Less: Share of operating profi t of joint 
ventures and associates – (0.8) – (23.2) (5.4) (29.4)

Segment result before joint ventures 
and associates 233.1 204.5 57.9 28.8 (0.8) 523.5
Share of post-tax results of joint 
ventures and associates – 0.5 – 12.5 3.9 16.9

Segment result 233.1 205.0 57.9 41.3 3.1 540.4
Central costs      (39.1)

Operating profi t      501.3
Net fi nance costs      (50.8)

Profi t before taxation       450.5
Income tax expense      (112.1)

Profi t for the year      338.4

The Group’s primary reporting segments are geographic, with the Group operating in four main geographical 
areas, being the UK, France, Rest of Europe and Asia. The ‘Rest of Europe’ segment consists of B&Q Ireland, 
Castorama Poland, Castorama Italy, Castorama Russia, Brico Dépôt Spain, Koçta  and Hornbach. Poland 
has been shown separately as it meets the reportable segment criteria as prescribed by IAS 14 Segment 
Reporting. The ‘Asia’ segment consists of B&Q China, B&Q Taiwan and B&Q Home in South Korea.

The Group’s revenues, although not highly seasonal in nature, do increase over the Easter period and during 
the summer months leading to slightly higher revenues being recognised in the fi rst half of the year. 

4 Exceptional items
   Half year ended Half year ended Year ended
£ millions   4 August 2007 29 July 2006 3 February 2007

Included within administrative expenses
Loss on closure of B&Q Home in South Korea   (10.7) –  –

Included within other income
Profi t on disposal of properties   42.9 41.6  49.1
Profi t on disposal of available for sale fi nancial assets   – 0.4  0.4
Recovery of loan receivable previously written off   5.0 – –

    47.9 42.0 49.5

Exceptional items   37.2 42.0 49.5

Closure costs of £10.7 million have been expensed in relation to the closure of B&Q Home in South Korea.
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The Group has recorded £42.9 million exceptional profi t on disposal of properties in the current period, 
of which £40.0 million arose in connection with the sale and leaseback of the Worksop Distribution Centre 
by B&Q UK.

The Group has recognised £5.0 million income in relation to the repayment of a loan made to ProMarkt 
which had previously been written off as an exceptional item.

5 Net fi nance costs
   Half year ended  Half year ended  Year ended 
£ millions   4 August 2007 29 July 2006 3 February 2007

Bank and other interest receivable   12.4 7.8 18.5
Net interest return on defi ned benefi t schemes   6.5 2.8 6.3

Finance income    18.9 10.6 24.8

Bank and other interest payable   (46.7) (35.1) (74.1)
Less amounts capitalised in the cost of qualifying assets   1.3 0.7 1.2

    (45.4) (34.4) (72.9)
Finance lease charges   (2.8) (2.6) (5.8)
Financing fair value remeasurements   2.7 2.7 4.7
Unwinding of discount on provisions   (1.1) (2.6)  (1.6)

Finance costs   (46.6) (36.9) (75.6)

Net fi nance costs   (27.7) (26.3) (50.8)

6 Income tax expense
   Half year ended  Half year ended  Year ended 
£ millions   4 August 2007 29 July 2006 3 February 2007 

UK corporation tax
Current tax on profi ts for the period   14.5 16.9 30.2
Adjustments in respect of prior years   0.2 – (0.3)

    14.7 16.9 29.9

Overseas tax
Current tax on profi ts for the period   43.9 42.9 80.7
Adjustments in respect of prior years   0.2 (0.1) (2.3)

    44.1 42.8 78.4

Deferred tax
Current period   16.9 (3.7) 12.7
Adjustments in respect of prior years   (0.4) – (8.9)
Adjustments in respect of changes in tax rates   (4.5) – –

    12.0 (3.7) 3.8

Income tax expense   70.8 56.0 112.1

The effective rate of tax on profi t before exceptional items and excluding tax adjustments in respect of 
prior years and changes in tax rates is 32.0% (2006: 34.5%), representing the best estimate of the effective 
rate for the full fi nancial year. The effective tax rate for the year ended 3 February 2007 was 32.0%. The tax 
charge on exceptional items for the current period is £13.8 million (2006: £6.4 million credit). The tax 
credit on exceptional items for the year ended 3 February 2007 was £7.3 million, of which £2.7 million 
related to adjustments in respect of prior years. 
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7 Earnings per share
   Half year ended  Half year ended  Year ended
Pence   4 August 2007 29 July 2006 3 February 2007

Basic earnings per share   6.8 7.2 14.4
Effect of non-recurring costs
 Exceptional items   (1.6) (1.8) (2.1)
 Tax on exceptional items   0.6 (0.2)  (0.3)
 Financing fair value remeasurements   (0.1) (0.1) (0.2)
 Tax on fi nancing fair value remeasurements   – – 0.1

Basic – adjusted earnings per share   5.7 5.1 11.9

Diluted earnings per share   6.8 7.2 14.4
Effect of non-recurring costs
 Exceptional items   (1.6) (1.8) (2.2)
 Tax on exceptional items   0.6 (0.2) (0.3)
 Financing fair value remeasurements   (0.1) (0.1) (0.2)
 Tax on fi nancing fair value remeasurements   – – 0.1

Diluted – adjusted earnings per share   5.7 5.1 11.8

The calculation of basic and diluted earnings per share is based on the profi t for the period attributable to 
equity shareholders of the Company of £159.6 million (2006: £168.5 million). For the year ended 3 February 
2007, the profi t for the year attributable to equity shareholders of the Company was £336.8 million.

The weighted average number of shares in issue during the period, excluding those held in the Employee 
Share Ownership Plan Trust (ESOP), was 2,340.7 million (2006: 2,331.8 million). The diluted weighted 
average number of shares in issue during the period was 2,354.3 million (2006: 2,338.9 million). For the year 
ended 3 February 2007, the weighted average number of shares in issue was 2,333.0 million and the diluted 
weighted average number of shares in issue was 2,343.8 million. 

8 Dividends
   Half year ended  Half year ended Year ended
£ millions   4 August 2007 29 July 2006 3 February 2007

Dividends to equity shareholders of the Company
Final dividend for the year ended 28 January 2006 of 6.8p per share  – 158.5 158.5
Interim dividend for the year ended 3 February 2007 of 3.85p per share  – – 89.9
Final dividend for the year ended 3 February 2007 of 6.8p per share  159.1 – –

    159.1 158.5 248.4

The proposed interim dividend for the half year ended 4 August 2007 is 3.85p per share, amounting 
to £90.9 million.

9 Capital expenditure
In the period, there were additions to intangible assets of £4.7 million (2006: £12.2 million).

In the period, there were additions to property, plant and equipment and investment property of 
£279.9 million (2006: £222.1 million). In the period, there were disposals of property, plant and equipment 
and investment property of £41.9 million (2006: £164.3 million).

Capital commitments contracted but not provided for by the Group amounted to £35.1 million.
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10 Share capital, share premium and own shares held
  Number of  Share Share  Own shares
  ordinary shares capital premium held
  millions £ millions £ millions £ millions

At 4 February 2007  2,359.0 370.7 2,185.2 (81.3)
Shares issued under share schemes  1.1 0.2 2.2 13.4

At 4 August 2007  2,360.1 370.9 2,187.4 (67.9)

At 29 January 2006  2,353.3 369.8 2,175.3 (95.1)
Shares issued under share schemes   2.9 0.5 5.6 4.7

At 29 July 2006  2,356.2 370.3 2,180.9 (90.4)

11 Reserves
 Cash fl ow Translation Other Retained
£ millions hedge reserve reserve reserves earnings Total

At 4 February 2007 (3.0) 21.2 159.0 1,762.7 1,939.9

Actuarial gains on post employment benefi ts – – – 7.0 7.0
Currency translation differences – 43.2 – – 43.2
Cash fl ow hedges – fair value losses (5.3) – – – (5.3)
Cash fl ow hedges – losses transferred to inventories 4.2 – – – 4.2
Tax on items recognised directly in equity 0.2 – – (0.4) (0.2)

Net income recognised directly in equity (0.9) 43.2 – 6.6 48.9
Profi t for the period – – – 159.6 159.6

Total recognised income for the period (0.9) 43.2 – 166.2 208.5
Share-based compensation charge – – – 3.7 3.7
Own shares disposed – – – (11.9) (11.9)
Dividends – – – (159.1) (159.1)

At 4 August 2007 (3.9) 64.4 159.0 1,761.6 1,981.1

At 29 January 2006 1.2 92.1 159.0 1,608.7 1,861.0

Actuarial gains on post employment benefi ts – – – 62.3 62.3
Currency translation differences – (15.0) – – (15.0)
Cash fl ow hedges – fair value losses (4.8) – – – (4.8)
Cash fl ow hedges – gains transferred to inventories (1.1) – – – (1.1)
Tax on items recognised directly in equity 1.8 – – (18.8) (17.0)

Net income recognised directly in equity (4.1) (15.0) – 43.5 24.4
Profi t for the period – – – 168.5 168.5

Total recognised income for the period (4.1) (15.0) – 212.0 192.9
Share-based compensation charge – – – 5.5 5.5
Share-based compensation – shares awarded – – – (0.8) (0.8)
Own shares disposed – – – (2.5) (2.5)
Dividends – – – (158.5)  (158.5) 

At 29 July 2006 (2.9) 77.1 159.0 1,664.4 1,897.6
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12 Cash fl ows from operating activities
   Half year ended Half year ended Year ended
£ millions   4 August 2007 29 July 2006 3 February 2007 

Operating profi t   257.1 249.4 501.3
Depreciation and amortisation   117.0 95.3 207.0
Impairment losses   – – 1.3
Share-based compensation charge    3.7 5.5 9.0
Share of post-tax results of joint ventures and associates    (8.4) (5.8) (16.9)
Profi t on disposal of property, plant and equipment   (38.5) (37.6) (43.9)
Loss on disposal of intangible assets   – – 5.7
Profi t on disposal of available for sale fi nancial assets   – (0.4) (0.4)

Increase in inventories   (222.3) (123.1) (215.0)
Decrease in trade and other receivables   38.6 3.7 44.0
Increase in trade and other payables   290.8 331.4 295.1

Decrease in working capital   107.1 212.0 124.1
Decrease in post employment benefi ts   (8.9) (17.4) (82.5)
Decrease in provisions   (9.2) (14.7) (47.0)

Cash generated by operations   419.9 486.3 657.7
Income tax paid   (30.0) (58.9) (98.3)

Net cash fl ows from operating activities   389.9 427.4 559.4

13 Net debt
Net debt comprises the Group’s borrowings, interest rate and cross currency swaps that hedge those 
borrowings (excluding accrued interest), bank overdrafts and obligations under fi nance leases, less cash 
and cash equivalents and current other investments.

   Half year ended  Half year ended  Year ended 
£ millions   4 August 2007 29 July 2006 3 February 2007

Cash and cash equivalents   370.4 576.3 394.5
Current other investments    38.3 10.2 28.4
Bank overdrafts   (86.8) (74.3) (149.7)
Bank loans   (183.1) (233.5) (146.8)
Medium Term Notes and other fi xed term debt   (1,295.7) (1,350.7) (1,306.6)
Interest rate and cross currency swaps (excluding accrued interest)  (63.7) (9.9) (44.0)
Finance leases   (69.3) (71.8) (69.6)

Net debt    (1,289.9) (1,153.7) (1,293.8)

   Half year ended  Half year ended  Year ended 
£ millions   4 August 2007 29 July 2006 3 February 2007

Net debt at beginning of period   (1,293.8) (1,355.2) (1,355.2)
Net increase in cash and cash equivalents and bank overdrafts  37.7 385.7 135.7
Net increase in current other investments   8.3 10.1 29.3
Amortisation of issue costs of debt   (0.4) (0.4) (0.9)
Net increase in debt and lease fi nancing   (35.0) (198.2) (107.3)
Exchange differences and fair value adjustments on fi nancial instruments  (6.7) 4.3 4.6

Net debt at end of period   (1,289.9) (1,153.7) (1,293.8)

During the half year ended 29 July 2006, the Group issued $466.5 million (£252.4 million) of fi xed term debt 
through the US Private Placement market. The proceeds were swapped to Sterling at fl oating interest rates.
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14 Acquisitions
There were no signifi cant acquisitions in the current or prior half year periods.

15 Contingent liabilities
Kingfi sher plc has an obligation to provide a bank guarantee for £50.0 million to the liquidators of Kingfi sher 
International France Limited in the event that Kingfi sher plc’s credit rating falls below ‘BBB’. The obligation 
arises from an indemnity provided in June 2003 as a result of the demerger of Kesa Electricals. 

In addition, the Group has arranged for certain bank guarantees to be provided to third parties in the 
ordinary course of business.

16 Related party transactions
The Group’s signifi cant related parties are its associates and joint ventures as disclosed in the Kingfi sher plc 
Annual Report for 3 February 2007. There were no material related party transactions in the period or 
prior half year period.

Shareholder information
Additional copies of this report will be available from the Company Secretary, Kingfi sher plc, 3 Sheldon 
Square, Paddington, London W2 6PX. This report and other shareholder information can be accessed 
online at www.kingfi sher.com

Timetable of events
 3 October 2007 Ex-dividend date for interim dividend
 5 October 2007 Record date for interim dividend
26 October 2007 Final date for the election of the Drip and receipt of Drip Mandate Forms by Registrars
16 November 2007 Date for payment of interim cash dividend
23 November 2007 Trade settlement date for the interim Drip dividend

Copies of the Terms and Conditions of the Drip can be obtained from Computershare Investor Services 
PLC, PO Box 82, The Pavilions, Bridgwater Road, Bristol BS99 7NH, by calling 0870 702 0129, or online 
at www.kingfi sher.com 

Statement of directors’ responsibilities
The directors confi rm that this condensed set of fi nancial statements has been prepared in accordance with 
IAS 34 as adopted by the European Union, and that the interim management report herein includes a fair 
review of the information required by DTR 4.2.7 and DTR 4.2.8. The directors of Kingfi sher plc are listed 
in the Kingfi sher plc Annual Report for 3 February 2007. There have been no changes in the period. 

By order of the Board

Gerry Murphy Duncan Tatton-Brown
Group Chief Executive Group Finance Director
19 September 2007 19 September 2007

Risks
The Board considers risk assessment, identifi cation of mitigating actions and internal controls to be 
fundamental to achieving Kingfi sher’s strategic corporate objectives. The principal factors to be considered 
when assessing Kingfi sher’s ability to achieve its objectives are: Economic and market conditions which 
infl uence consumer spending – Cultural, regulatory and political risks in new markets – Maintaining 
competitive product ranges, prices and customer service – Continuing to innovate in rapidly changing 
markets – Attracting and retaining the best people – Suffi ciency of fi nancial resources – Protecting reputation 
of Kingfi sher and its subsidiaries – Customer and employee in-store safety – Environmental trends and risks.
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Introduction
We have been instructed by the Company to review the fi nancial information for the half year ended 
4 August 2007 which comprises the consolidated income statement, the consolidated statement of 
recognised income and expense, the consolidated balance sheet, the consolidated cash fl ow statement 
and the related notes. We have read the other information contained in the interim fi nancial report and 
considered whether it contains any apparent misstatements or material inconsistencies with the fi nancial 
information.

Directors’ responsibilities
The interim fi nancial report is the responsibility of, and has been approved by, the Directors. The Directors 
are responsible for preparing the interim fi nancial report in accordance with the Disclosure and Transparency 
Rules of the United Kingdom’s Financial Services Authority.

As disclosed in note 1, the annual fi nancial statements of Kingfi sher plc are prepared in accordance with 
IFRSs as adopted by the European Union. The fi nancial information included in this interim fi nancial report 
has been prepared in accordance with International Accounting Standard 34, ‘Interim Financial Reporting’, 
as adopted by the European Union.

Review work performed
We conducted our review in accordance with guidance contained in Bulletin 1999/4 issued by the Auditing 
Practices Board for use in the United Kingdom. A review consists principally of making enquiries of 
management and applying analytical procedures to the fi nancial information and underlying fi nancial 
data and, based thereon, assessing whether the disclosed accounting policies have been applied. A review 
excludes audit procedures such as tests of controls and verifi cation of assets, liabilities and transactions. 
It is substantially less in scope than an audit and therefore provides a lower level of assurance. Accordingly 
we do not express an audit opinion on the fi nancial information. This report, including the conclusion, has 
been prepared for and only for the Company for the purpose of the Disclosure and Transparency Rules of 
the Financial Services Authority and for no other purpose. We do not, in producing this report, accept or 
assume responsibility for any other purpose or to any other person to whom this report is shown or into 
whose hands it may come save where expressly agreed by our prior consent in writing.

Review conclusion
On the basis of our review we are not aware of any material modifi cations that should be made to the 
fi nancial information as presented for the half year ended 4 August 2007.

PricewaterhouseCoopers LLP
Chartered Accountants
London
19 September 2007

Independent review report to Kingfi sher plc
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The Shareholder Helpline is run by Kingfi sher’s Registrar, Computershare Investor Services PLC, 
and is available on UK business days between Monday and Friday, 8.30am to 5.00pm. The number 
to call is 0870 702 0129.

Please visit www.kingfi sher.com/shareholders for more information including:

– Protecting your investment
– Tips on protecting your shareholding
– Change of address and bank mandate security

Low Cost Share Dealing Facilities
Shareholders now have the opportunity to buy or sell Kingfi sher shares by telephone or internet using a low 
cost share dealing facility operated by Kingfi sher’s Registrar, Computershare Investor Services PLC.

Telephone: Commission is 1%, subject to a minimum charge of £15, but stamp duty at 0.5% is payable 
on purchases. The service is available from 8.00am to 4.30pm, Monday to Friday excluding bank holidays. 
Telephone: 0870 703 0084

Internet: Commission is 0.5%, subject to a minimum charge of £15, but stamp duty at 0.5% is payable 
on purchases. The service is available to place orders out of market hours. 
Simply log onto www-uk.computershare.com 

Copies of the terms and conditions of both of these services can be obtained by calling 0870 702 0129.

For further options on how to buy or sell Kingfi sher shares please visit www.kingfi sher.com/sharedealing

Electronic Communications/Electronic Proxy Voting
Kingfi sher plc actively encourages all shareholders to register for the electronic communications service 
through the eTree™ campaign run by Kingfi sher’s Registrar and in conjunction with The Woodland Trust. 
When you register for electronic communications, a tree will be planted on your behalf with the Woodland 
Trust’s ‘Tree For All’ scheme in a UK area selected for reforestation. This service enables you to save 
paper, contribute to a greener countryside, and reduce harmful carbon dioxide emissions which impact 
climate change. 

By registering with eTree™, you will be able to:

– Cast your AGM/EGM proxy vote electronically
– Access details of your individual shareholding quickly and securely online
–  Receive electronic notifi cation via email and the internet of statutory documents such as the Company’s 

fi nancial results, including annual and interim reports and quarterly trading statements. 

You can register by visiting www.kingfi sher.com/ecommunications or www.etreeuk.com and follow the 
online instructions. For information about the Woodland Trust’s ‘Tree For All’ scheme please go to 
www.treeforall.org.uk 

Shareholder services
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